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Bee Cave Bob Predicts An Early 
Spring, Contradicting Punxsutawney 
Phil 
 

KVUE – 2/2/2018 
 

Get ready to put your coats away -- Bee 
Cave Bob is predicting an early spring. 
 
While entering his prediction center at The 
West Pole in Bee Cave Friday afternoon, 
Bob, the armadillo, walked to the right.  
"Lone Star Weatherological Society" 
professor Al Manac, whose real name is 
Rusty Busby, said Bob's initial turn to the 
right means winter is ending and spring is 
coming. KVUE reached out to 
Punxsutawney Phil to ask him his thoughts 
on Bob's predictions, but he didn't 
understand our questions. 
 

More… 
 
 
Austin’s Forestar Group Selling 
Assets In $232 Million Deal 
 

Austin American Statesman – 2/8/2018 
 

Less than a year after it made a bid to take 
over Austin-based Forestar Group, 
Connecticut-based investment firm 
Starwood Capital Group is now buying a 
chunk of assets from the Austin real estate 

 

Husband And Wife — a Former NFL Player And Volleyball 
Coach — To Build $34M Sports Complex In Austin 
 

ABJ – 2/9/2018 
 

 
Contractors are preparing to break ground in March on a $34 million sports 
complex in Southwest Austin. The backers of the 69-acre facility, called 
Junction Athletics Complex, want it to be a regional hub for athletes young and 
old.  Junction Athletics is a passion project for Lindsay Rosenthal and her 
husband, Mike Rosenthal. The couple met at University of Notre Dame, where 
Lindsay played volleyball and Mike played football. 
 
With a unique, open layout, the complex at 8921 West U.S. Highway 290 will 
house an Olympic-sized pool, a warm-up pool, 12 beach volleyball courts, four 
grass soccer fields, 12 indoor multi-use courts and a network of wooded trails. 
 

More… 
 
 
Austin's Congress Avenue One Of Nation's Priciest Roads 
For Office Space  
 

ABJ – 2/7/2018 
 

Austin is home to one of the priciest collections of office space in the country. 
 
Downtown's Congress Avenue ranked No. 10 for the most expensive streets 
for commercial real estate in a December report by Jones Lang LaSalle.  While 
the area was traditionally dominated by state offices and financial institutions, 
"a wave of new office, multifamily and retail developments has transformed 
Congress Avenue into one of the market’s most dynamic corridors," the report 
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development company. 
 
Starwood Capital Group said that it is 
teaming with an affiliate of Land Strategies 
Management to purchase 20 community 
development projects from Forestar Group 
valued at $232 million, 
 

More… 
 
 
Marriott Austin Downtown Slated 
For Summer 2020 Opening 
 

Community Impact – 2/10/2018 
 

The Marriott Austin Downtown will open in 
summer 2020 at 304 E. Cesar Chavez St., 
Austin, adjacent to the Austin Convention 
Center.  Hotel property management 
company White Lodging broke ground for 
construction of the new 31-story, 613-room 
building Jan. 30. 
 

More… 
 
 
Walmart Gets Creative With New 
Tech Design Center In Downtown 
Austin  
 

Austin American Statesman – 2/8/2018 
 

The latest corporate giant tapping into 
Austin's tech talent pool just happens to be 
the world’s largest retailer.  
 
Walmart has opened an engineering hub 
downtown that features all the perks you’d 
find at a young, cutting-edge startup.  
Located at the former home of the Alamo 
Drafthouse Cinema at Fourth and Colorado 
streets, Walmart ATX will develop emerging 
technology such as machine learning, 
artificial intelligence, blockchain and Internet 
of Things for use across the company’s 
global operations.  
 

More… 
 
 
Frontier Airlines Set To Launch 14 
New Austin Routes  
 

ABJ– 2/8/2018 
 

Frontier Airlines announced 14 new routes 
from Austin-Bergstrom International 
Airport.  Frontier's total of 30 destinations 
now available from Austin will make the 
airline the second-largest carrier at ABIA 
in terms of cities served and puts them in 
more direct competition with Dallas-based 
Southwest Airlines Co., which serves 36 
cities out of the Texas capital. 
 

states.  The vacancy along Congress is 9.5 percent and the average office rent 
is $58.20 per square foot; that compares with metro-wide vacancy of 10.8 
percent and an average rent of $37.24, JLL said. 
 

More… 
 
 
Georgetown Puts Buildings Around Historic Square Up For 
Sale  
 

ABJ – 2/5/2018 
 

Three properties in and around Georgetown's historic town square should 
soon have new owners.  Georgetown recently issued three requests for 
proposal seeking buyers for three buildings the city owns. 
 
The city is selling the Visitors Center at 103 W. Seventh St. and the Municipal 
Court at 101 E. Seventh St. Both are on the downtown square, anchored by 
the Williamson County Courthouse.  Also for sale is the historic Post Office at 
113 E. 8th St., one block east of the square and currently home to Georgetown 
City Hall.  The buildings represent more than 25,000 square feet of commercial 
space. All three are zoned for mixed-use functions, which could mean offices, 
retail or restaurants for that part of downtown. 
 

More… 
 
 
Texas Second In Relocation Activity In 2016 
 

Recon– 2/8/2018 
 

Texas ranked second in the nation for incoming residents in 2016, according to 
the Texas Relocation Report released by the Texas Association of Realtors. 
 
The report marked the fourth consecutive year that the Lone Star State 
experienced a gross inflow of over 500,000 residents from out of state.  
According to the report, Texas welcomed 531,996 total new residents in 2016. 
This is less than the number of out-of-state residents who moved to Texas in 
2015 (553,032), but the net gain of out-of-state residents in Texas in 2016 was 
still positive at 87,656 residents.  Nearly half of the gross inflow of residents 
originated from out of the U.S. Among the states, the highest number of new 
Texans relocated from California (69,945), Florida (31,145), Oklahoma 
(30,532), Louisiana (27,998) and Illinois (21,848).  
 

More… 
 
 
Work Starts On Hip East Austin Project With Offices, Condos; 
First Tenant Named  
 

ABJ– 2/6/2018 
 

As the east side buzzes with new 
development, Cielo Property Group 
and DPR Construction Inc. will be at 
the center of it all. Cielo announced 
Monday it has broken ground on The 
Foundry, its three-story, 95,000-
square-foot creative office and condo 
building at 310 Comal Street, a few 
blocks from I-35.  
 

DPR Construction will build the "modern warehouse-style" building, and then 
turn around and lease 30,000 square feet of it for its own offices.  For the 
remaining space, Cielo seeks office tenants from industries where a little 
invention and creativity is needed — such as such as engineers, 
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More… 
 
 
Austin Alcohol Sales Jump 11 
Percent In December  
 

Austin American Statesman – 2/9/2018 
 

December was an especially lucrative 
month for bars, hotels and restaurants in 
Austin and statewide, according to an 
American-Statesman analysis of state 
data. Citywide, alcohol sales hit $64.1 
million, up 11 percent from $57.8 million 
during December 2016.  Across Texas, 
bartenders poured $618.5 million worth of 
beer, wine and mixed drinks, an increase 
of 12 percent compared to the same 
month a year earlier. 
 

More… 
 
 
I Can Dig It—85K-SF Facility For 
HOLT CAT 
 

Recon– 2/8/2018 
 

HOLT CAT is breaking ground on a full 
service sales, rental and parts facility In 
Georgetown.  The heavy equipment 
dealer is building its largest retail center in 
three decades at 2101 Airport Rd., near 
Lakeway Dr. and I-35.  The new facility will 
be 85,000 sf and will be completed mid-
2019.  According to CEO Peter Holt, 
between 100 and 125 people will work 
there. 
 

More… 
 
 
Trucking Tech Company Shifting HQ 
To Cedar Park; $1M Incentives Part 
Of The Deal  
 

ABJ– 2/9/2018 
 

An energy-technology company that aims 
to cut fuel use in the trucking industry 
plans to employ hundreds of workers in 
Cedar Park after moving its headquarters 
from the Pittsburgh area to the Central 
Texas suburb.  Cedar Park City Council 
approved Thursday night a $1.27 million 
incentive agreement between the Cedar 
Park Economic Development Corp. and 
Hyliion Inc., who designs, manufactures 
and installs hybrid suspension systems for 
big rigs, 
 

More… 
 
 
Austin Oil & Gas Tech Startup RigUp 
Lands $15.8 Million To Fuel Growth  
 

programmers, designers and architects. 
 

More… 
 
 
Austin Industrial Ends 2017 On High Note 
 

Recon– 2/8/2018 
 

The local industrial market had positive net absorption for the first time in 2017, 
posting 342,922 sf of positive net absorption in the fourth quarter.  There is over 
half a million sf of new product set to deliver in first quarter 2018, with 195,000 
sf of that being built-to-suit. 
 
The citywide average rental rates decreased marginally over the quarter from 
$10.77 per sf NNN to $10.70 per sf. The average warehouse/distribution rental 
rate increased slightly to $8.46 per sf from $8.41 per sf. The average citywide 
flex/R&D rental rates also increased to $13.15 per sf from $13.09 average rate 
in third quarter 2017.  In the fourth quarter, nearly 1.2 million sf of industrial 
supply was under construction.  The citywide average vacancy rate decreased 
from 9.3 percent to 8.7 percent over the quarter. 
 

More… 
 
 
Austin Tech Workers Have Better Pay Than Silicon Valley 
When Living Costs Considered  
 

ABJ– 2/9/2018 
 

While technology workers in Austin still make less on average than their 
counterparts in Silicon Valley and other digital hubs, that is quickly changing.  
And when the relatively low cost of living in the Texas capital is taken into 
account, it is easy to understand its appeal for both recent college grads and 
the companies who want to recruit them. 
 
The average Austin tech salary was about $118,000 in 2017, according to data 
released Thursday by jobs website Hired.  That was up 7 percent from 2016, 
tied for the fastest growth in the nation with Los Angeles.  Hired crunched the 
numbers again to see what the average tech salary would be in each city if it 
had the same cost of living as San Francisco.  By that metric, Austin ranked No. 
1 in the nation with an average salary of $202,000 when adjusted for its lower 
cost of living than San Francisco. 
 

More… 
 
 
Did You Know That Almost 3 Million Acres In Texas Is 
Foreign–Owned? 
 
Neal Spelce Austin Letter  
www.AustinLetter.com<http://www.AustinLetter.com>, 2/9/2018 
 

When Texas joined the US, it maintained private ownership of all its lands – 
unlike some states, mostly in the western US, where much of their land fell 
under federal ownership when they joined the union.  Now, foreigners are 
buying up much of the big–acreage land in primarily–rural Texas.  This is in 
addition to foreign interests investing in suburban commercial properties. 
 
East Texas is one of the acquisition targets.  Canadian-owned entities are 
buying increasing amounts of land in the pine timber region of East Texas.  
Tyler County, Newton County and Polk County have the largest acreage 
concentrations of foreign ownership along with the country of origin for the 
largest owners.  The largest acreage holdings, in addition to East Texas, are in 
South and West Texas.  Hidalgo County in the Rio Grande Valley of South 
Texas is right up there with East Texas timber counties having the largest 
concentration of foreign ownership.  Besides Canadians, which countries have 
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Austin American Statesman – 2/9/2018 
 

Austin oil and gas technology startup 
RigUp has landed $15.8 million to fuel its 
growth. 
 
Founded in 2014, RigUp has built an 
online platform that connects oil and gas 
companies and service companies.  
Oilfield operators can use the RigUp 
platform to solicit vendor bids from service 
companies, automate pricing analysis and 
meet environmental, health and safety 
mandates. 
 

More… 
 
 
Studio 6, Motel 6 Dual-Brand Combo 
Near Airport 
 

Recon – 2/9/2018 
 

Economy lodging brands Motel 6 and Studio 
6 began development on a new dual-brand 
property.  The property is located outside 
downtown Austin, approximately 3 miles 
from the airport. Accommodations will 
include fully equipped kitchens with 
microwaves, refrigerators, cookware, guest 
laundry, expanded cable, Wi-Fi and parking.  
The hotel is slated for completion in early 
2019. 
 

More… 
 
 
In The Money Feb. 5: $51 Million 
Raised By Central Texas Startups, 
Including An Uber For The Oilfield  
 

ABJ – 2/5/2018 
 

With total investments surpassing $51 
million, seven Central Texas companies 
have shrugged off what had been a 
lethargic start to 2018 in funding terms. 
 
• DisperSol Technologies LLC raised 
about $16 million in equity funding from 
four investors.  
• RigUp Inc., developer of an on-demand 
marketplace for services and labor in the 
oil patch, has raised a $15.8 million series 
B round.  
• Milestone Brands LLC collected $12 
million in equity funding from 35 investors.  
• Octavo Systems LLC obtained $2.5 
million in equity funding from one investor.  
• Restream Inc. raised about $2.4 million 
in equity funding from 11 investors.  
• Popily Inc., an Austin-headquartered 
startup that does business as New 
Knowledge, scored its first-ever 
investment, with about $2.2 million in 
equity funding from 13 investors.  

the largest Texas holdings?  Germany, The Netherlands, the United Kingdom 
top the list.  
 

More… 
 
 
How A Modular 'Lego' Construction Project In San Marcos 
Aims To Disrupt Student Housing  
 

ABJ– 2/4/2018 
 

An Austin company wants to disrupt the business of student housing with a 
technique it says can cut construction costs by 20 percent and allow it to build 
an apartment complex in less than a year. 

 
Jim Young of Sabot 
Development is partnering 
with Warren Hayes of Hayes 
Modular Group to build what 
they claim is the first multi-
story steel, modular 
apartment complex in Texas.  
They broke ground in late 
January on a 175-unit 
complex at 401 South 
Guadalupe St. in San Marcos, 
across the street from the 
popular music venue 

Cheatham Street Warehouse. The $22 million project, called Cheatham Flats, 
will house 234 beds in a mixed-use, urban development about a mile from 
Texas State University, south of Austin on I-35. 
 

More… 
 
 
Austin Habitat For Humanity Begins Work On ‘Net Zero’ 
Homes 
 

Austin American Statesman – 2/8/2018 
 

East Austin natives Steve and Elida Quiroz can’t wait to host larger family 
gatherings in a home with enough room for many place settings, on a street 
with enough parking for everyone.   The homes being built by Austin Habitat 
for Humanity for the Quirozes and three other East Austin families feature 
another perk: They’re the first of the nonprofit’s “net zero” homes, with solar 
panels and energy-efficient features that will mean little to no energy bill for the 
homeowners. 
 
The homes will be built with mostly sustainable materials, including thicker 
insulation and higher quality windows.  Construction is expected to finish by 
July on these four homes, located about a half-mile northeast of Airport 
Boulevard and Springdale Road. 
 

More… 
 
 

 

  

https://www.rigup.com/
http://www.512tech.com/technology/austin-oil-gas-tech-startup-rigup-lands-million-fuel-growth/pWjEcYvWSSEdlRJV826qaK/
https://www.recenter.tamu.edu/news/newstalk-texas/?Item=18928
https://www.recenter.tamu.edu/news/newstalk-texas/?Item=18928
https://www.recenter.tamu.edu/news/newstalk-texas/?Item=18928
https://www.sec.gov/Archives/edgar/data/1541408/000154140818000001/xslFormDX01/primary_doc.xml
https://www.sec.gov/Archives/edgar/data/1541408/000154140818000001/xslFormDX01/primary_doc.xml
https://www.sec.gov/Archives/edgar/data/1541408/000154140818000001/xslFormDX01/primary_doc.xml
https://www.sec.gov/Archives/edgar/data/1683055/000168305518000001/xslFormDX01/primary_doc.xml
https://www.sec.gov/Archives/edgar/data/1683055/000168305518000001/xslFormDX01/primary_doc.xml
https://www.sec.gov/Archives/edgar/data/1681926/000168192618000001/xslFormDX01/primary_doc.xml
https://www.sec.gov/Archives/edgar/data/1681926/000168192618000001/xslFormDX01/primary_doc.xml
https://www.sec.gov/Archives/edgar/data/1730046/000173004618000002/xslFormDX01/primary_doc.xml
https://www.sec.gov/Archives/edgar/data/1730046/000173004618000002/xslFormDX01/primary_doc.xml
https://www.sec.gov/Archives/edgar/data/1730046/000173004618000002/xslFormDX01/primary_doc.xml
http://www.austinletter.com/austin-letter/
https://www.bizjournals.com/austin/search/results?q=Jim%20Young
https://www.bizjournals.com/austin/search/results?q=Warren%20Hayes
http://companies.bizjournals.com/profile/hayes-modular-group/5239369/
http://companies.bizjournals.com/profile/hayes-modular-group/5239369/
https://www.bizjournals.com/austin/news/2018/02/04/how-a-modular-lego-construction-project-in-san.html?ana=e_du_prem&s=article_du&ed=2018-02-10&u=nRiD56aFXYSQ5tJUoXqzixXPpFc&t=1518273615&j=79933861
http://www.mystatesman.com/news/local/austin-habitat-for-humanity-begins-work-net-zero-homes/CJcpQ9K1mXtsiH8CjYKh3L/


 

eEcosphere Inc. raised about $270,000 in 
debt funding from 17 investors. The 
money is part of a $1.75 million round.  
 

More…  
 

 
 
Did You Know? 
 

 There are 29 public school districts, 27 
charter school districts, and 120 private 
schools in Austin. 

 An average of 20 million people visit 
Austin every year.  This is more than the 
annual visitors to Rome (4.2 million), 
Hawaii (8.3 million), and even London 
(17.4 million). 

 
Are you looking to buy or sell 

commercial property? 
Our goal is to achieve maximum return for every 

property, for every client! 

Click here to Subscribe! 
Click here to Unsubscribe 

 

Helen Jobes, CCIM 
Capella Commercial 
512.617.6336 office 
512.422.9214 cell 
helen@capellatx.com 

6836 Bee Cave Road, Suite 330 
Austin, Texas 78746 

https://www.bizjournals.com/austin/news/2018/02/05/in-the-money-feb-5-51-million-raised-by-central.html
https://www.austinchamber.com/upload/files/ed/austin-private-schools-list.pdf
https://www.austinchamber.com/upload/files/ed/austin-private-schools-list.pdf
http://www.austintexas.gov/edims/document.cfm?id=217809
http://www.austintexas.gov/edims/document.cfm?id=217809
mailto:helen@capellatx.com
mailto:helen@capellatx.com?subject=UNSUBSCRIBE____Austin%20News%20Update
mailto:helen@capellatx.com

	/Bee Cave Bob Predicts An Early Spring, Contradicting Punxsutawney Phil
	Austin’s Forestar Group Selling Assets In $232 Million Deal
	Marriott Austin Downtown Slated For Summer 2020 Opening
	Walmart Gets Creative With New Tech Design Center In Downtown Austin 
	Texas Second In Relocation Activity In 2016
	Work Starts On Hip East Austin Project With Offices, Condos; First Tenant Named 
	Frontier Airlines Set To Launch 14 New Austin Routes 
	Austin Alcohol Sales Jump 11 Percent In December 
	Austin Industrial Ends 2017 On High Note
	I Can Dig It—85K-SF Facility For HOLT CAT
	Austin Tech Workers Have Better Pay Than Silicon Valley When Living Costs Considered 
	Trucking Tech Company Shifting HQ To Cedar Park; $1M Incentives Part Of The Deal 
	Did You Know That Almost 3 Million Acres In Texas Is Foreign–Owned?
	Austin Oil & Gas Tech Startup RigUp Lands $15.8 Million To Fuel Growth 
	How A Modular 'Lego' Construction Project In San Marcos Aims To Disrupt Student Housing 
	Studio 6, Motel 6 Dual-Brand Combo Near Airport
	Austin Habitat For Humanity Begins Work On ‘Net Zero’ Homes
	In The Money Feb. 5: $51 Million Raised By Central Texas Startups, Including An Uber For The Oilfield 

