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A rendering of Capella Commercial's vision for about 

three acres in North Austin at Braker Lane and Burnet 

Road.
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More high-rise homes, offices and shops 
set to go vertical near The Domain in 
Austin
Capella aims for big time with $200 million mixed-use plan; other projects in the works
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More than five years have passed since I wrote about 

fledgling real estate development and brokerage 

company Capella Commercial LLC. A lot has 

happened since.

The firm has built more than 500,000 square feet of 

self storage in multiple locations across the Austin 

metro with another 500,000 square feet that will be 

completed around the country by the end of next 

year. Some of those projects are underway in Tulsa, 

Oklahoma; Birmingham, Alabama; and Nashville, 

Tennessee.

Next year will be huge for Capella in Austin. The company is headed full tilt into the mixed-

use sector, spanning from Leander to Smithville.

But the main event is likely the proposed office, retail and residential project envisioned 

for the southeast corner of West Braker Lane and Burnet Road.

FOR THE EXCLUSIVE USE OF TASHA@CAPELLACOMMERCIAL.COM

CRANE WATCH

Millions of square feet in 
construction mapped 

LIMITED TIME OFFER

Subscribe Now

SELECT A CITY

 INDUSTRIES & TOPICS  NEWS LISTS & AWARDS PEOPLE & COMPANIES EVENTS MORE…

YOUR ACCOUNT

Sign In 
 YOUR ACCOUNT

tasha@capellacommercia… 



Capella secured about three acres of highly coveted land behind the existing Discount 

Tire facility at 2623 W. Braker Lane. The company hired two notable names to manage the 

development process — Kimley-Horn engineering and Page, the Austin-founded 

architecture firm that recently delivered the new Dell Medical School at the University of 

Texas.

“We’ve all had years and years of experience working with the best architects and 

engineers here,” said Randall Beaman, one of three managing partners and co-founders at 

Capella.

Given its strong relationships with veteran design companies, Capella felt ready to launch 

into some more complicated and expensive projects.

“A couple of things have been introduced to us and storage is getting saturated,” said 

Todd Dailey, another managing partner. “It was time to diversify.”

The property at Braker Lane and Burnet Road is in the heart of an area that has become 

Austin’s second downtown — The Domain mixed-use community, which is home to two 

regional shopping centers, sleek new office buildings occupied by top-name companies 

such as Facebook Inc. and Amazon.com Inc., hotels and glitzy apartments.

Capella, with its roster of private investors, secured the land through a two-pronged 

process. About two acres is a ground lease from local owner Skyl LP with an option to buy 

at a predetermined price. The other nearly one acre was purchased outright from Skyl LP 

by a Capella-controlled legal entity. Travis Central Appraisal District shows the land valued 

at about $3.6 million.

Buildout of the mixed-use project could easily top $200 million, Capella executives said. 

Plans are being finalized and will be submitted to the city soon.

Providing a highly amenitized plan is essential to success. As currently configured, the 

project will have 250,000 square feet of office space, more than 300 apartments that will 

be differentiated by design from other complexes in the area, and retail to support 

residents and employees.

Groundbreaking is projected by the end of 2018 with delivery likely in 2020.

Other intriguing projects

Though the Burnet-Braker project is high profile, Capella is working on other mixed-use 

projects, but only two that can presently be made public.

One is close to U.S. Highway 183 and State Highway 29 in Leander near the 608-acre 

Larkspur community being developed by Austin homebuilder MileStone Communities Inc. 

Capella’s 4.7-acre project will include a convenience store and gas station, a daycare 

facility, retail and storage.



On the other side of Central Texas in the budding Smithville area east of Bastrop, Capella 

is developing a 42-acre project that will include multifamily, senior housing, retail, a hotel, 

bank, a convenience store and gas station, plus other retail pads.

The site is adjacent to State Highway 71, a heavily traveled road between Austin and 

Houston.

“Smithville is going through an economic resurgence and bracing for tremendous 

growth,” Dailey said. “Many trendy Austin restaurants and retail are purchasing properties

in the area for redevelopment.”

To assist with the significant capital requirements to make these projects a reality, Capella 

hired Scott Moxham in 2015. He brings deep financial knowledge and connections to the 

firm after previously working with Petros Partners, APS Financial, Tejas Securities and 

PwC.

In its five years, Capella Commercial has grown from original partners Dailey, Beaman and 

Neil Francois to include Jarrod Robson and Helen Jobes.

They are joined by brokers Creighton Honeck and Tawney Stedman. The brokerage team 

alone has sold nearly $700 million in investment properties, indicating that side of the 

business is also robust. Other team members include Dan Williams, project manager; 

Tasha Denny, office manager; and Bella Conner, broker assistant.

“We’re really looking for more brokers to come on board and learn development,” Dailey 

said. “They need to be people who have a sense of what needs to be done and go do it. 

With that kind of ability they’re what we're looking for to become partners.”
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