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2017 Looks Like Another Record-
Setting Year For Austin Home 
Market; Builders Experimenting With 
Lower-Cost Options 
 

ABJ – 11/14/2017 
 

The Austin metro housing market is on 
pace for another record-setting year.  
There were 2,292 single-family home 
sales in October, according to new Austin 
Board of Realtors data released 
Tuesday. The region is on pace to record 
more than 30,600 sales in 2017, 
compared with 29,569 last year. 
 

And a recent report by Realtor.com found 
the median home price in Austin 
increased 63 percent from 2006 to 2016, 
the fastest rate in the nation for large 
metros. 
 

More… 
 
 

The Best Business Schools In Texas, 
According To Businessweek  
 

ABJ – 11/17/2017 
 

Nine Texas universities made Bloomberg 
Businessweek’s 2017 list of the country’s 
best graduate business schools. 
 

Texas’ top-scoring school was Rice 
University’s Jones School of Business, at 
No. 10. UT’s McComb's School of 
Business could be found farther down the 
list.  See what Texas schools made the 
list and their overall rankings by clicking 
the link below. 
 

More… 
 
 

Real Estate Tech Startup Opcity 
Moves Outside Downtown To 
Maximize Amenities  
 

ABJ – 11/15/2017 
 

 

 

Austin Jobless Rate At 2.6% As Employers Add Jobs, Labor 
Force Shrinks 
 

Austin American Statesman – 11/17/2017 
 

A surge in local job creation and an unusual contraction in the labor force 
combined to help send the Austin-area unemployment rate to its lowest point 
in almost 17 years. 
 

The metro-area jobless rate dropped to 2.6 percent in October, down from 2.9 
percent the prior month and to its lowest point since it hit 2.3 percent in 
December 2000, according to preliminary data released Friday by the Texas 
Workforce Commission.  Despite the region’s tight labor market during the 
month, local employers added about 9,100 jobs, the commission said, an 
increase of 0.9 percent—about double the average rate for an October since 
2000. 
 

More… 
 
 

On The Market: Austin Developers Hope To Get Cool Price 
For Yeti Store After Adding Techstars To Building 
 

ABJ – 11/17/2017 
 

One of the city's most 
intriguing buildings is on the 
market. Austin-based Cielo 
Property Group is selling 220 
S. Congress Ave., which 
currently houses the Yeti 
Coolers flagship store and 
one other tenant right on the 
shore of Lady Bird Lake at 
the famed "bat bridge."  
Another lease with 

Techstars, a network and venture fund for startup companies, has been signed 
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With one of Austin's largest venture capital 
rounds of 2017 under its belt and thousands 
of real estate agents on its platform, Opcity 
Inc. has a new headquarters to 
accommodate its substantial growth — with 
room to expand as that trajectory continues 
upward. 
 

The real estate technology company this 
week moved into 50,000 sq. ft. at 6800 
Burleson Road, an industrial pocket of 
Southeast Austin near the MetCenter 
redevelopment and ABIA. Opcity executives 
chose the new location because they could 
save on their lease rate and instead spend 
money on amenities and employee-friendly 
features.  
 

More… 
 
 

ROOM AT THE INN: New Hotel 
Opens Near Austin’s Airport  
 

Austin American Statesman – 11/13/2017 
 

A new hotel has opened near Austin-
Bergstrom International Airport.  The Hilton 
Garden Inn Austin Airport, at 7610 John 
Glenn Way, has 149 guest rooms, according 
to city planning documents.  
 

Amenities include a fitness center, outdoor 
pool, patio, fire pit, 4,000 square feet of 
event space, 24-hour convenience store 
selling grab-and-go foods and the Garden 
Grille & Bar.  A complementary shuttle takes 
guests to the airport and other destinations 
located within 3 miles of the hotel. 
 

More… 
 
 

In Biggest Deal Yet, Austin’s Upland 
Software Buys Qvidian For $50 
Million  
 

Austin American Statesman – 11/17/2017 
 

Austin-based Upland Software just keeps 
doing what it does — growing by acquiring 
other software companies. 
 

The company said Friday that it has 
acquired Massachusetts-based Qvidian 
Corporation, which makes cloud-based RFP 
and sales automation software, for $50 
million. The acquisition is Upland’s largest to 
date and will add $19.5 million in annual 
revenue for Upland Software, the company 
said.  
 

More… 
 
 

Major Overhaul Of Capital Metro Bus 

that will bring the property to 100 percent occupancy. 
 

Now that the 25,000-square-foot is fully leased, Cielo co-founders Rob Gandy 
and Bobby Dillard believe the time is right to sell to an investor. 
 

More… 
 
 

At Texas State, Booming Construction Projects Set 
University, San Marcos On Impressive Path 
 

ABJ – 11/16/2017 
 

Construction at Texas State University in San Marcos is booming, and it’s not 
because the Texas Legislature has suddenly opened its wallet wide.  In fact, 
state governments across the country have slowly withdrawn financial support 
for public colleges and universities in the wake of diminishing revenue. 
 

Texas State University in San Marcos — with a satellite campus in Round Rock 
— is meeting the challenge head on and figuring out the math.  Engineering 
and affiliated learning now take center stage with construction underway of the 
$120 million Bruce and Gloria Ingram Hall, which will be dedicated to 
engineering, math and science studies when completed in fall 2018.  It’s the 
largest construction project on campus — but many others are either under 
construction or in the pipeline.  Click on the link below to read more. 
 

More… 
 
 

New Luxury Apartment Complex Underway On Austin's 
Bustling East Riverside Drive 
 

ABJ– 11/14/2017 
 

Another large apartment complex is underway in the exponentially expanding 
East Riverside Drive corridor. 
 

In the past two weeks construction crews have cleared out thick brush at 6205 
E. Riverside Drive at the southwest corner where it intersects Montopolis Drive. 
The site is five to 10 minutes from Austin-Bergstrom International Airport.  The 
360-unit complex is being developed by Trinsic Residential Group, 
headquartered in Dallas. 
 

More… 
 
 

Rezoning Approvals Sought For Two Proposed Residential 
Properties On South Congress Avenue  
 

Community Impact – 11/14/2017 
 

Rezoning applications have been submitted to the city of Austin for two 
properties on far South Congress Avenue where developers hope to build multi-
family residential projects. 
 

The first application refers to a 3.39-acre property at 4515 S. Congress Avenue 
that currently houses a Life Storage facility. The applicant, Lemco Holdings 
LLC, is seeking a zoning change that would permit the construction of a 270 
unit residential project exceeding the current vertical building height regulation 
of 40 feet. If rezoned, attorney Michael Whellan said the maximum height would 
be 60 feet. 
 

The second rezoning application is in regards to a 0.68-acre property at 4401 
S. Congress Avenue. Whellan said earlier this year a rezoning application at 
4411 S. Congress Avenue was submitted by the applicant, Sabot Development 
Ltd., and this small parcel would be added to that project. The same vertical 
mixed-use zoning change is being pursued; however, the 840-square-foot 
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System Approved, Changes To Take 
Place Next June  
 

Community Impact – 11/15/2017 
 

Capital Metro’s board of directors approved 
Nov. 15 its largest system overhaul, 
affecting more than half of its 82 bus routes 
starting next June. 
 

The June service changes—which came 
over as part of the transit agency’s 
Connections 2025 plan approved in 
February—include increasing bus frequency 
to every 15 minutes on 10 routes, modifying 
20 routes, eliminating 13 routes and adding 
10 new routes.  Click the link below to read 
more about the changes. 
 

More… 
 
 

Austin Software Maker Sailpoint 
Raises $240M In IPO, Gets A Warm 
Welcome From Wall Street  
 

Austin American Statesman – 11/15/2017 
 

Software maker SailPoint Technologies got 
a warm welcome from Wall Street on its first 
day as a public company. 
 

The Austin-based company raised $240 
million in an initial public offering on 
Thursday. The company priced 20 million 
shares at $12 each, according to a 
securities filing. That was well over the $9 to 
$11 per share price range the company had 
been seeking. 
 

More… 
 
 

Austin Java Will Open First Dripping 
Springs Location In January 
 

Community Impact – 11/17/2017 
 

Austin Java will open a new location Jan. 1 
at 3799 E. Hwy. 290, Dripping Springs. 
President Clint Rogers said his team is in 
the process of making final adjustments to 
the property. The new location will feature a 
full-service restaurant with a brewery, coffee 
roasting facility, lounge, playscape and a 
beer garden. Including the lounge and deck, 
it will seat close to 300 people. 
 

More… 
 
 

Austin-Based Jeweler Kendra Scott 
Set For Overseas Debut  
 

Austin American Statesman – 11/17/2017 
 

project includes only 30 multi-family units—24 one-bedroom floorplans and six 
two-bedroom plans. 
 

More… 
 
 

Austin Investor Is Gobbling Up Duplexes In Research 
Triangle 
 

ABJ– 11/17/2017 
 

An Austin real estate investment firm has snapped up more duplexes near 
downtown Raleigh, N.C. — adding to an already large portfolio in that part of 
the country.  
 

Artesia Real Estate paid a combined $8.42 million for some properties on 
Hawkins Street and New Bern Avenue east of downtown Raleigh. They 
include a mix of 66 duplexes and commercial space on 11.75 acres, according 
to Wake County records. 
 

More… 
 
 

Latest Plan For The Backyard Redevelopment Heads To Bee 
Cave City Council  
 

ABJ– 11/13/2017 
 

 

Bee Cave leaders are set to consider a new plan for the stalled redevelopment 
of The Backyard by the end of the month. 
 

The planned transformation of the former music venue into a mixed-use 
development with a music venue, a hotel and commercial uses has been on 
the back burner since the suburb's City Council deadlocked this summer on 
the controversial project, in part because the infrastructure plan didn't include a 
road through a neighboring property to State Highway 71. 
 

The new plan calls for a scaled-down capacity for outdoor music events: 
"Ticket sales at the Music Venues will be limited to 1,900 attendees until such 
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Austin-based Kendra Scott LLC is heading 
overseas. 
 

The company, which produces and sells 
jewelry popular with a wide swath of 
Americans including a number of A-list 
celebrities such as Lady Gaga and Taylor 
Swift, will open its first location outside the 
U.S. on Monday in London.  The “shop-in-
shop” will be inside Selfridges, a high-end 
department store chain that got its start on 
London’s famed Oxford Street more than 
a century ago. 
 

More… 
 
 

Franklin Barbecue Will Reopen 
On Nov. 21 After Fire 
 

Community Impact – 11/16/2017 
 

Franklin Barbecue at 900 E. 11th 
Street, Austin, will reopen on Nov. 21, 
according to co-owner Stacy Franklin.  A 
fire on Aug. 26 temporarily closed down 
the popular downtown barbecue spot. 
 

The Austin Fire Department said the 
cause of the fire was caused by a 
windblown ember from a fire pit igniting 
combustible surroundings.  
 

More… 
 
 

New Cider Company Opens Nov. 24 
On Metric Boulevard 
 

Community Impact – 11/15/2017 
 

A new hard cider company, Fairweather 
Cider Co., joins the ranks of breweries and 
taprooms along Metric Boulevard in North 
Austin. 
 

Located at 10609 Metric Blvd., Ste. 108A, 
Austin, the hard cider company will open 
Nov. 24 and produce cider in cans and kegs 
for distribution to bars and grocery stores in 
Austin. The taproom will be open to visitors 
on Saturdays and Sundays with a possible 
addition of Friday evening hours. 
Fairweather will also available to rent for 
events and private parties. 
 

More… 
 
 

International Carrier Boosts Aircraft 
Size For Austin Flights  
 

ABJ – 11/17/2017 
 

Air Canada is adding capacity for business 
travelers by adding 21 more seats per flight 

time ... access to Highway 71, through any adjacent property, is constructed to 
the project," according to the agenda item approved by the commission.  Bee 
Cave City Council is scheduled to hear the item on Nov. 28th. 
 

More… 
 
 

Pflugerville Costco Moves Forward With Approval Of 
Economic Development Agreement  
 

Community Impact – 11/14/2017 
 

Pflugerville City Council approved an economic development agreement Tuesday 
night that will allow development on the Costco store to move forward. The 
agreement between the city, the Pflugerville Community Development Corporation 
and the Travis County ESD No. 2/Pflugerville Fire Department will provide a 
maximum of $6.25 million for infrastructure costs for the Costco. 
 

The agreement requires Costco to construct a 150,000-square-foot facility, make a 
capital investment of $15 million, comply with the Unified Development Code and 
obtain a Certificate of Occupancy. Costco must also construct a detention pond. If 
these requirements are not met, the incentive payments will cease. 
 

More… 
 
 

$200M Real Estate Fund Launched By Developer Behind 
Huge Hutto Business Park 
  

ABJ– 11/16/2017 
 

Titan Development, the company building a 72-acre business park in Hutto 
north of Austin, has closed the first round of funding on a $200 million real 
estate fund to fuel its pipeline of more than 20 projects.  Titan Development 
Real Estate Fund I, a private equity fund, was established in April and ended 
its first round of funding in early October. Currently Titan Development’s 
pipeline consists of projects in several asset types including multifamily, senior 
living, self-storage and industrial.  
 

In Hutto, the Innovation Business Park broke ground on Nov. 6 at 550 Alliance 
Blvd., just east of the Texas 130 toll road and near Highway 79. A first phase 
of 150,000 square feet of speculative space is planned and the development is 
envisioned as 800,000 square feet total at buildout. 
 

More… 
 
 

Austin Company Spends $164 Million To Acquire 4 Hotels  
 

Austin American Statesman– 11/14/2017 
 

An Austin-based company said Tuesday that it has acquired a portfolio of four 
U.S. hotels in a deal valued at $164 million.  The properties have a combined 
652 guest rooms, Summit executives said.  The transaction is expected to 
close by month’s end. 
 

The properties being acquired by Summit Hotel Properties are the 207-room 
Courtyard New Haven at Yale in New Haven, Conn.; the 148-room Hilton 
Garden Inn Boston/Waltham in Waltham, Mass.; the 175-room Residence Inn 
Cleveland Downtown in Cleveland; and the 122-room Homewood Suites by 
Hilton Tucson/St. Philip’s Plaza University in Tucson, Ariz.   
 

More… 
 
 

Austin’s 2018 Bond Package Could Be As High As $825 
Million According To Preliminary Estimates  
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for its Austin-Toronto service.  The extra 
seating on Air Canada's Embraer EMB 190 
aircraft is part of its daily nonstop flight 
between Austin-Bergstrom International 
Airport and Toronto’s Pearson International 
Airport, which began in May 2015. The new 
service goes into effect on May 1, 2018. 
 

More… 
 
 

In The Money Nov. 13: $12 Million 
Raised By Companies In Disparate 
Sectors, From Tech To Cattle 
 

ABJ – 11/13/2017 
 

Four Austin companies reported $12.1 
million in new funding in the past week in 
a range of sectors, from marketing 
technology to raising cattle. 
 

• Rollick Outdoor Inc. raised about $5.6 
million in seed funding for its marketing 
platform, which connects manufacturers 
and retailers of RVs, boats and other 
recreational vehicles to consumers 
• ScaleFactor Inc. raised $2.5 million in 
seed funding and will use the money to 
enhance the development of it software 
tools that help small businesses automate 
professional services such as 
bookkeeping.  
• Verde Beef Investments LLC has added 
about $2.4 million to a planned $12 million 
round.  
• Video-game developer Art Craft 
Entertainment Inc. has raised about $2.1 
million from five investors.  
 

More…  
 

 
 

Did You Know? 
 

 In 1863, writer and editor Sarah 
Josepha Hale convinced President 
Abraham Lincoln to officially declare 
Thanksgiving a national holiday.  

 Austin is the best non-gateway city in 
the U.S. for commercial real estate 
investment.  

 The oldest building in Austin is the 
French Legation in east Austin, built 
in 1841 to represent the French 
government in the new Republic of 
Texas. 

 

Community Impact– 11/17/2017 
 

With a 2-cent tax rate increase, the 2018 bond package could reach $825 
million, according to preliminary estimates put out by the city’s Bond Advisory 
Task Force earlier this week. 
 

Of course, whether a nearly $1 billion bond package is worth a 2-cent tax rate 
increase will be up to taxpayers when the bond package goes up for a vote in 
2018.  Last year, taxpayers approved a 2.25-cent tax rate increase for the 
$720 million mobility bond. 
 

After last year’s bond focused primarily on mobility issues, City Council 
directed 2018’s bond to fund projects that not only address issues like flooding, 
affordable housing, high-capacity transit, parks, libraries and existing 
infrastructure, but that can be completed within a five-year period as well. 
 

More… 
 
 

Austin Wants More Time For CodeNext; Draft Release 
Delayed Nearly 3 Months  
 

ABJ – 11/16/2017 
 

The release of the CodeNext's third draft will be delayed three months until 
early February.  It had been scheduled to be released Nov. 28.  The third draft 
will now be released Feb. 12. 
 

The delay dramatically shifts the timeline for Austin's development code rewrite, 
one of the city's most important undertakings that will play a heavy role in 
affordability, traffic and future development.  Interim Assistant City Manager Joe 
Pantalion said the CodeNext project team and consultants were reviewing 
comments about the second draft. "CodeNEXT is a complex project, and it has 
always been our goal to present a quality product for Council consideration. To 
adequately consider the comments and concerns received to date, the 
CodeNEXT project team needs additional time to prepare Draft 3." 
 

More… 
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